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Florence intersects with I-20 and I-95.

Photo courtesy Pee Dee Tourism.
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TAXES
South Carolina’s Corporate Income Tax
Companies pay a state corporate income tax on income allo-

cated to South Carolina operations (interest, dividends, royal-

ties, rents, property sale gains and losses, and personal services 

income) and income apportioned to the operations.

South Carolina uses a double weighting of S.C. Sales in in-

come apportionment:

• 25% S.C. property vs. all property.

• 25% S.C. payroll vs. all payroll.

• 50% S.C. sales vs. all sales.

• 15-year net carry-forward for losses in S. C.

A 5% corporate income tax rate is applied to the sum of 

these incomes, and the resulting fi gure is a company’s state 

corporate income tax. In South Carolina, only the state has 

the authority to tax corporate income.

South Carolina’s Corporate License Fee
(Franchise Tax)
All corporations-foreign and domestic-must pay an annual fee 

to the State Department of Revenue. Th e rate is one mil per 

dollar ($0.001) of a proportion of total paid-in-capital and 

paid-in-surplus, plus $15. Earned surplus (retained earnings) 

is not included in the base in calculating this tax. For cor-

porations doing business outside the state, the license fee is 

determined by apportionment, in the same manner employed 

in computing the state corporate income tax. Th e minimum 

corporate license fee is $25.

Retail Sales Taxes
South Carolina levies a 5% retail sales tax. Major exemptions 

from the tax include certain items used in farming, prescrip-

tion drugs, electricity and machinery used in manufacturing. 

Th e entire proceeds of this tax are pledged to the construction 

and operation of the South Carolina School System. Voters in 

Florence County in 1993 approved an additional 1 % local 

option sales tax to reduce property tax rates. One hundred 

percent of the tax is used as a credit against taxes on all types 

of property.

Florence County Property Taxes
Property taxes in South Carolina are levied by local entities 

only. Th ere are no state property taxes. Included in the list 

of local entities allowed to levy property taxes are counties, 

municipalities, school districts, technical colleges and certain 

special service districts such as water, sewer and drainage 

control authorities.

With property tax rates among the lowest in the state, a well-

trained work force and a diversifi ed economy, we can help put 

your business in the fast lane.
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On behalf of the Greater Florence Chamber of Commerce and Alexander and Lee 

Publishing, we would like to thank the following advertisers that made it possible to 

publish the new Chamber Newcomer’s Guide and Membership Directory, available 

both as a beautiful hard copy, and online at fl ochamber.com.

Adams Steel. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Advanced Cardiology  . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Affordable Suites of America. . . . . . . . . . . . . . . . . . . . . . 

Alexander & Lee Publishing  . . . . . . . . . . . . . . . . . . . . . . . 

Allstate Insurance. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Allstate Richard Liles. . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Anderson Bros Bank  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Arbor One. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Armstrong Wealth. . . . . . . . . . . . . . . . . . inside back cover

Baker Office Solutions . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Bank of America Home Loans . . . . . . . . . . . . . . . . . . . . . . 

Butler’s Fine Clothing  . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Burt Jordan Realtors  . . . . . . . . . . . . . . . . . . . . . back cover

Cain Funeral Home  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Capital Storage  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Carolina Health Care. . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Carolinas Hospital Systems  . . . . . . inside front cover, 

The Carolinian. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Century  Bellray Properties . . . . . . . . . . . . . . . . . . . . . 

Charles Pointe Apartment Homes . . . . . . . . . . . . . . . . . . 

Chick-Fil-A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Coker College  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Coldwell Banker McMillian Teller & Assoc.  . . . . . . . . 

Cornell-Streett & Patterson . . . . . . . . . . . . . . . . . . . . . . 

Courtyard Marriott . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Creel Tire & Auto Center . . . . . . . . . . . . . . . . . . . . . . . . . . 

Days Inn. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Ed Smith Insurance Agency  . . . . . . . . . . . . . . . . . . . . . . . 

ESAB Welding & Cutting  . . . . . . . . . . . . . . . . . . . . . . . . . 

Fairfield Inn . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

FBI Construction  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Fields Construction  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

First Bank  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

First Southeast Insurance Services . . . . . . . . . . . . . . . . . 

Florence Civic Center  . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Florence Darlington Tech. . . . . . . . . . . . . . . . . . . . . . . . 

Florence Economic Development  . . . . . . . . . . . . . . . . . . 

Florence Little Theatre  . . . . . . . . . . . . . . . . . . . . . . . . . . 

Forest Lake Greenhouses  . . . . . . . . . . . . . . . . . . . . . . . . . 

Francis Marion University . . . . . . . . . . . . . . . . . . . . . . . . 

GE Healthcare . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Griggs Floyd & Grantham, Inc. . . . . . . . . . . . . . . . . . . . . . 

The Haven at Mill Creek  . . . . . . . . . . . . . . . . . . . . . . . . . 

Honda of SC. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Jordan & Sons Plumbing  . . . . . . . . . . . . . . . . . . . . . . . . . . 

Magnolia Mall. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Mathnasium  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

McCall Farms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

McLeod Health  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Pee Dee Orthopaedic Associates  . . . . . . . . . . . . . . . . . . . 

Pee Dee Tourism . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Powers Properties  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Presbyterian Communities of South Carolina. . . . . . . . 

Ramada  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Redbone Alley  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Regency Hospital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Residence Inn Marriott  . . . . . . . . . . . . . . . . . . . . . . . . . . 

SAFE Federal Credit Union . . . . . . . . . . . . . . . . . . . . . . . 

Santee Cooper  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

SC Electric & Gas Company  . . . . . . . . . . . . . . . . . . . . . . . . 

Seegars Fence Company . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Sexton Dental Clinic  . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

SPC Cooperative Credit Union  . . . . . . . . . . . . . . . . . . . . 

SpringHill Suites Marriott  . . . . . . . . . . . . . . . . . . . . . . . 

St. Anthony’s School. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Starlee Alexander State Farm. . . . . . . . . . . . . . . . . . . . . . 

Steel Fab  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Stellar Studios. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Stifel, Nicolaus & Company, Incorporated. . . . . . . . . . . 

Stokes Regional Eye Clinic. . . . . . . . . . . . . . . . . . . . . . . . 

Sylvan Learning Center  . . . . . . . . . . . . . . . . . . . . . . . . . . 

The Traces Golf Club  . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Trinity Collegiate School  . . . . . . . . . . . . . . . . . . . . . . . . 

Victor’s Bistro & Garden Room  . . . . . . . . . . . . . . . . . . . . 

WebsterRogers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Wilcox, Buyck & Williams . . . . . . . . . . . . . . . . . . . . . . . . . 

Wingate by Wyndham  . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Windham Aesthetics OB/GYN  . . . . . . . . . . . . . . . . . . . . . 

Yamaha Kawasaki of Florence . . . . . . . . . . . . . . . . . . . . . . 
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