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Collaborating —

When companies need to communicate a message in print, our
staff of experienced commercial printing professionals will work
closely with you throughout your project—communicating,
collaborating and delivering on every promise we make.

When you need to make a project happen —

’ .
we're ready to go. | promise. —o
FROM PROMISE TO PRINT.
Bob chd 303 HAYWOOD ROAD - GREENVILLE, SC 29607
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alizing in Chamber

Publications since 1992
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National ACE Award Winner

Proven Track Record of

Growing Chamber Pub
Throughout the

For integrated readership

call Larry Holcombe
828-275-8678

alexanderandlee @charter.net

TaXES

South Carolina’s Corporate Income Tax

Companies pay a state corporate income tax on income allo-
cated to South Carolina operations (interest, dividends, royal-
ties, rents, property sale gains and losses, and personal services
income) and income apportioned to the operations.

South Carolina uses a double weighting of S.C. Sales in in-
come apportionment:

* 25% S.C. property vs. all property.

* 25% S.C. payroll vs. all payroll.

* 50% S.C. sales vs. all sales.

* 15-year net carry-forward for losses in S. C.

A 5% corporate income tax rate is applied to the sum of

these incomes, and the resulting figure is a company’s state
corporate income tax. In South Carolina, only the state has
the authority to tax corporate income.

South Carolina’s Corporate License Fee
(Franchise Tax)

All corporations-foreign and domestic-must pay an annual fee
to the State Department of Revenue. The rate is one mil per
dollar ($0.001) of a proportion of total paid-in-capital and
paid-in-surplus, plus $15. Earned surplus (retained earnings)
is not included in the base in calculating this tax. For cor-
porations doing business outside the state, the license fee is
determined by apportionment, in the same manner employed

in computing the state corporate income tax. The minimum
corporate license fee is $25.

Retail Sales Taxes

South Carolina levies a 5% retail sales tax. Major exemptions
from the tax include certain items used in farming, prescrip-
tion drugs, electricity and machinery used in manufacturing,.

The entire proceeds of this tax are pledged to the construction
and operation of the South Carolina School System. Voters in

Florence County in 1993 approved an additional 1 % local
option sales tax to reduce property tax rates. One hundred
percent of the tax is used as a credit against taxes on all types

of property.

Florence County Property Taxes

Property taxes in South Carolina are levied by local entities
only. There are no state property taxes. Included in the list
of local entities allowed to levy property taxes are counties,
municipalities, school districts, technical colleges and certain
special service districts such as water, sewer and drainage
control authorities.

With property tax rates among the lowest in the state, a well-

trained work force and a diversified economy, we can help put

your business in the fast lane.
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On behalf of the Greater Florence Chamber of Commerce and Alexander and Lee
Publishing, we would like to thank the following advertisers that made it possible to
publish the new Chamber Newcomer’s Guide and Membership Directory, available
both as a beautiful hard copy, and online at flochamber.com.

ADVERTISERS INDEX

ADAMS STEEL. &« ot vttt ettt e e 12 GEHEALTHCARE. .. ... ... ... 29
ADVANCED CARDIOLOGY &+« « e v v eve et et eeeeeeee e 24  GricGs FLoyD & GRANTHAM, INC. . .................... 1
AFFORDABLE SUITES OF AMERICA. . . o\ v oot oot e eee e 54  THE HAVEN AT MILL CREEK . ... o\vvivintenenannnnnn. 42
ALEXANDER & LEE PUBLISHING . . . ... ........ooonn.... 63 HoNDAOFSC. ... ... . . . Is
ALLSTATE INSURANCE. . . . . ..ot 14 JORDAN & SONS PLUMBING . ..t v tvt e ie e 44
ALLSTATE RICHARD LILES. . ... ... ... ... ... .......... 39 MAGNOLIAMALL. . . ... .. e 47
ANDERSON BROSBANK .. ........ ... ... ... .......... 12 MATHNASTUM ..ottt ettt eee s 38
ARBORONE. . o oottt e et e e 13 McCALLFARMS. . .. ... . 20
ARMSTRONG WEALTH. . . ..o ovvvenn e INSIDE BACK COVER  McLEOD HEALTH . .. ... ... ... . ... ... ... ... ... .... 25
BAKER OFFICE SOLUTIONS . + .+ v et e et eeeeeeeae e 15  PEE DEE ORTHOPAEDIC ASSOCIATES . . o\ oo eesen e 32
BaNk oF AMERICA HOME LOANS . . . ................... 21 PEEDEBETOURISM............ ..., 48
BUTLER’S FINE CLOTHING . . ..t v it ie e aeae s 58  POWERS PROPERTIES . .........0'itiuiiiennnnnnannn. 14
BURT JORDAN REALTORS ... .................. BACK COVER  PRESBYTERIAN COMMUNITIES OF SOUTH CAROLINA. . .. .... 33
CaINFUNERALHOME . ... ... ... .. .. 4 RAMADA .. ... . 50
CAPITAL STORAGE .+« ot vttt ee e ettt eeee e ieeans 21  REDBONEALLEY ..\ to ittt e e eeeeeaeenns 54
CAROLINA HEALTH CARE. . . ... oot i i 30 REGENCYHOSPITAL............. ... ... ... .......... 30
CaroLINAS HOSPITAL SYSTEMS . ... .. INSIDE FRONT COVER, 27  RESIDENCE INN MARRIOTT . . .ottt e i eeeeeean s 52
THE CAROLINIAN. .« & o vttt et et ettt e e e et eeaeas 4  SAFE FEDERAL CREDIT UNION . .. .................... 10
CENTURY 21 BELLRAY PROPERTIES. . . .. oo vven . 36 SANTEE COOPER . .\t totitet i eee et eeaaenns 11
CHARLES POINTE APARTMENT HOMES . . ................ 46  SC ELECTRIC & GAS COMPANY . . .ot vi i e e 9
CHICK-FIL-A . . e 53  SEEGARS FENCE COMPANY . . ..ot ii e i een s 45
COKER COLLEGE .« + « vt v ettt et eie e e ieeee e 34 SEXTON DENTALCLINIC .. ... iit i e 28
CorLDWELL BANKER MCMILLIAN TELLER & ASSOC. . ....... 40  SPC CoOoPERATIVE CREDIT UNION . . ..o oo n s 19
CORNELL-STREETT & PATTERSON. . . .. ..ot iie i 46 SPRINGHILL SUITES MARRIOTT . . ... .. iiieii e 52
COURTYARD MARRIOTT « + « v v o tet et eeeeeeeeeeaaennnn 52 ST. ANTHONY'S SCHOOL. « .+« v vt vt etete e 36
CREEL TIRE & AUTO CENTER . .« oot i tet i eeee e 5 STARLEE ALEXANDER STATE FARM. . ... ................. 44
DAYS INN. . .o 57 STEELFAB .. ... i 22
ED SMITH INSURANCE AGENCY . .o\t vi i ee i eae e 45 STELLAR STUDIOS. . .« et ee e ee e ee e e e e eee s 61
ESAB WELDING & CUTTING .+« v vttt ettt e e e e e 16  StireL, Nicoraus & COMPANY, INCORPORATED. . .. ....... 18
FATRFIELD INN. ... ..o 55  STOKES REGIONAL EYECLINIC. . . ..................... 26
FBI CONSTRUCTION &« .+ vttt v ete et e eeeeeeeeaaeannn 16  SYLVAN LEARNING CENTER . .\ tvtvtet e nenanenennnn 37
FIELDS CONSTRUCTION . . .t ittt et et eee e e e 23 THETRACES GOLECLUB . ... ..ovtiti e 52
FIRST BANK . . ..o 17  TRINITY COLLEGIATE SCHOOL . « v vt et e eeeee et eeenn 34
FIRST SOUTHEAST INSURANCE SERVICES. . . . ..\ oov e ... 18  VIcTOR’s BisTRO & GARDENROOM . ... ................ 55
FLORENCE CIVIC CENTER . .« vt v te it et eeeeaneenn 3 WEBSTERROGERS. .. ... ..ottt 19
FLORENCE DARLINGTON TECH. . ... ...... ... 35  WiLcoX, BUYCK & WILLIAMS . . . ... oii i ans 23
Frorence EcoNnomMIC DEVELOPMENT . . ................ 20  WINGATE BY WYNDHAM ..o vottiteie e aeeaeenn 57
FLORENCE LITTLE THEATRE . . . ... ..o 48  WinpHAM AESTHETICS OB/GYN ... ... . ... ... ... ..... 31
FOREST LAKE GREENHOUSES .+« vt v otveteeeeeeanenn 56  YaMAHA KAWASAKI OF FLORENCE. . .. .................. 54

FrRANCIS MARTON UNIVERSITY . . . ot oot ee e eeee e 38





